NorthWest Arkansas Community College
Division of Business & Computer Information
ACCT 2193 Federal Income Tax (Individuals). (F)
Catalog Description:
This course is an introduction to the basic operation of the federal income tax laws and concepts for
individuals, corporations, estates, and trusts. The primary focus of this course is individual taxation
including gross income, personal and dependency exemptions, filing status, deductions and losses,
capital recovery, itemized deductions, alternative minimum tax, and tax credits.
Prerequisite:
ACCT 2013
Credit Hours/Contact Hours/Load Hours:
3/3/3
Target Audience / Transferability:
This course is for students interested income tax accounting and is designed for students seeking the
AAS Degree in Business Management with the accounting option. This course will not transfer to most
four-year institutions for credit.
General Course Objectives:
Students completing this course will:















Present several general concepts of the federal income tax code with the filing requirement
for individual taxpayers.
Define the components of gross income, and explain items that are included and excluded
from gross income.
Present exclusions and adjustments to gross income and certain employee expenses.
Determine tax losses in regard to deductions and limitations.
Identify deductible business expenses.
Determine taxation of individuals in regard to personal exemption deductions for dependents.
Apply capital gains and losses to property transactions.
Discuss certain provisions that provide for the deferral or nonrecognition of gain or loss on
the disposition of an asset.
Prepare an individual tax return.
Analyze tax transactions and determine appropriate action.
Calculate the cost recovery on property through the recapture of depreciation, depletion, and
amortization.
Identify itemized deductions, including the deductions for medical expenses, taxes, interest,
contributions and casualty and theft loses.
Be able to use basic math, algebra and reasoning skills to solve homework assignments that
will further understanding of the federal income tax system.
Describe the impact various tax laws have on individuals.

Topics:









Working with the tax law
Payroll tax computation and reporting
Tax determination
Gross income: concepts, inclusions, and exclusions
Deductions and losses
Passive activity losses
Tax credits
Property transactions: determination of gain or loss, basis considerations, and nontaxable
exchanges

Forms of Assessment:
Exams, projects, individual assignments, and quizzes.

